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Hyundai coming to be widely known in Vietnhamese industrial

complex

Hyundai Engineering recently won a $250-million (about 320 billion
won) contract from PVTex Dinh Vu JSC to build a polyester production

facility in a consortium with LG International and PVC, an affiliate of

Vietnam'’s state oil and gas firm Petro Vietnam Company.

The project will be completed after 25 months of work in the Dinh Vu
Industrial Zone, which is located in the northern Vietnamese city of
Hai Phong. The Hyundai Engineering-led contract includes
engineering, procurement, and construction of the plant as well as
management of the entire process on a turnkey basis. PVTex Dinh Vu
JSC is a joint venture between Petro Vietnam (PV) and the Vietnam
Textile & Garment Group (VINATEX].Hyundai Engineering previously
clinched another $170- million polypropylene

plant order from Petro Vietnam in 2007.
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Hyundai Engineering, signs MOU with PVN of Vietham

Hyundai Engineering, signed a MOU with The Vietnam National Oil
and Gas Group(PVN) on May 29 at the Shilla Hotel for the "Thai Binh
Thermal Power Plant Project;.

The management team of the two companies including President &
CEO Kim Dong Wook and Dihn La Thang, the President of the PVN
promising to cooperate for the FThai Binh Thermal Power Plant

Project, in the presence of Nguyen Tan Dung, the Prime Minister of

Seoul, May 2Y, 2uv>
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Vietnam. This project would entail constructing the 1,200MW sized
thermal power plant at Thai Binh, located at the northern part of
Vietnam following the order placed by The Vietnam National Oil and
Gas Group. PVN, the ordering party will actively pursue power
generation business by leveraging its rich capital with support from
affiliate companies such as PVC and PTSC, in order to increase the
share of the power generation market in Vietnam to 30% from the
current market share of 10%.

Signing of MOU is meaningful in the sense that this is the starting
point of the cooperative relationship with PVN which is a public
company in Vietnam, and this is likely to contribute greatly to ensure
steady order taking from Vietnam and to execute of ensuing
business. Prior to the signing, the Vietnamese delegates arrived in
Korea on May 27 to meet up with President & CEO Kim Dong Wook.
On the 28th, the delegates visited the Daesan MMA field that our

company worked on.
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HEC, ranked 327th among the 1000 top companies in terms of

revenue in 2008

In the list of top 1000 companies in 2008 announced by the Maeil
Economy News on April 20, Hyundai Engineering was ranked 327th
(525th in 2007) and 170th (418th in 2007) in terms of revenue and net
profit, which are 102% and 214% increase, respectively compared to
the last year. Company selection is made among the companies that
recorded at least 100 Billion Won (total revenue and total assets] for
the years 2007 and 2008 consecutively by analyzing last year's
performance among around 2,500 such companies. Net profit
growth rate was studied for the companies with at least 3Billion Won

in net profit.
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Hyundai Engineering, establishes"Contribution to Society

Team; and brings into action public service activities

Hyundai Engineering assumed full responsibility to bring into action
public service activities. To become a sustainable developing
enterprise it established"Contribution to Society Team and started
its operation on last June 1.

This TContribution to Society Team;is organized of 13 people, and the
leader of [Volunteer of Love], Hyundai Engineering's pre-existing
volunteer organization, became the team leader. An essential

practical organization like this was needed to make the planning of
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public service activities more systematic. In the meantime Hyundai
Engineering is bringing into action public service activities such as
the donation to the unfortunates in the neighborhood, delivery of
meals to the solitary aged, education for the children of the low-
income bracket, help for the disabled, cleaning of Anyang stream'’s

surroundings, consolatory visits to soldiers, etc.
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Branch office establishment in the United Arab Emirate's Abu
Dhabi

Hyundai Engineering completed the establishment of its branch
office in United Arab Emirate’s Abu Dhabi on last March 24th, with the
purpose of entering its market. The president of the branch office was
appointed to Cheon Myung Ho, the head of Business & Marketing
division. HEC has registered two corporations in Vietnam, one
corporation in Thailand, a branch office in Philippines and a branch in
Indonesia office and extended its global network through the United

Arab Emirate.

ZE04 AT|HI0IE AIRIEN, &3 HEC, 4 +8 320 4

SACHRAX|LI01Z0| MASH 'xTL Aa|H|0|E] AIKERR], 7t X[t 48 16U &
SAE TR 2342 F7 1= O SitHE2|HI0 & 2A0IM FIRAZIACH,
ZUSZ AL AR} 2 SUTE 3IE, 28 thdd AR,
= B7|= X|AHSO| FASIRAC

SACHAX|LIOIZ2 OI Aol St &7 fRioz m2HE H30f 7|0
oF = QIYRIOL UTXQ! AU H|O [ 2RE] SZIHE STt
O[Hol| Z5& =14 A2 |H|0|E] AIZEIH= MIA| 21 =0]21183m= 24
1,000mz £=5 L= Z04 H2|H|0[E] 20HE Zfoll & o2 ZI-E A
2[H|0[E{7H EX|=|0] e, HHTES &SI O24E Sfoll Hlfoh= St

AE|HO[EQ| HITE &

0

Jetet o2t 2= AR

ol

Completion of "Very-High-Speed Elevator Test Tower ,
Hyundai Engineering, awarded a merit tablet of design

accomplishment

The "Very-High-Speed Elevator Test Tower designed by Hyundai
Engineering was completed, and had its ceremony on last April 15th.
The ceremony was held in Icheon Gyeonggi-do, in Hyundai Elevator's
head office, with the participation of the president & CEO Kim Dong
Wook of Hyundai Engineering, chairman Hyun Jung Eun of Hyundai
Group, President Kim Joong Kyum of Hyundai E&C, Gyeonggi-do's
governor Kim Moon Su, etc. That day, Hyundai Engineering was
recognized for having contributed to the project’s success due to its
outstanding design accomplishment, and was awarded a merit tablet
from Hyundai Elevator, the owner.

The completed Very-High-Speed Elevator test tower has a total of ¢
high tech elevators, 2 of those can travel the highest height of 183m
with a speed of 1,000m per minute. It was designed in a triangle
shaped structure to represent Hyundai Engineering and to formalize

the takeoff of Hyundai Elevator's vision towards future.
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Executive directors Dal Ooh Choi - Seong Phil Choi awarded
of Minister prize in Ministry of Land, Transport and Maritime
Affairs

Executive directors Seong Phil Choi and Dal Ooh Choi from Hyundai
Engineering(President & CEO Kim Dong Ook]'s Infrastructure &
Environmental Division were awarded of Minister prize in Ministry of
Land, Transport and Maritime Affairs on June 19, meeting the "2009's
Day of Construction’.

Executive directors Seong Phil Choi and Dal Ooh Choi took charge in
overseas construction, and were awarded due to their recognition in
merits from cost estimations, trade, design, trial trip make-outs,
overseas plant business development to the contribution in the

creation of national interests.
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Hosting of the 2009 Business Plan Realization Workshop

Hyundai Engineering organized the 2009 Business Plan Realization
Workshop at its company building in Mok-dong, Yangcheon-gu on
April 28 with the participation of President & CEO Kim Dong Wook,
470 executives and employees who are over the assistant general
manager level such as heads of each part, and members of the labor-
management committee.

During the event, each division presented on its business plan,
followed by the lecture conducted by an outside guest speaker on the
topic of ‘Equipping Executives and Employees in Firm Mentality’ and
the CEO’s general critique was told, and Each business division
presented on the plan to realize the business objectives for the year
2009 and the implementation plan following the organization re-
structuring.

President & CEO Kim Dong Wook said during the event while making
his general critique, “This year, the environment for order-taking is
poorer compared to any other years, and the orders that our
company had received during the 1st quarter was rather low."
However, he added on, “Let’s not lose hope since we are expecting
good news from Vietnam, Trinidad and Bangladesh going forth.”
Moreover, he emphasized that securing cash is most important
during difficult times, and implored that special focus be placed on

the capital income and outgo.
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